(FORMERLY KNOWN AS SUPERIOR VANASPATI LIMITED)

SUPERIOR INDUSTRIAL ENTERPRISES LIMITED
Regd. Office: 25, Bazar Lane, Bengali Market, New Delhi- 110001

13" February, 2023
To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Scrip Code: 519234; Superior Industrial Enterprises Limited

Subject: Outcome of the Board Meeting held on Monday, 13" February, 2023

Dear Sir,

This is to inform that the Board of Directors of the Company has, at its meeting held on Monday, 13th
February, 2023, inter alia considered and approved the following items:

i. Unaudited Standalone Financial Results and Auditor’s Limited Review Report thereon for the
quarter and nine months ended 31 December, 2022

ii. Unaudited Consolidated Financial Results and Auditor’s Limited Review Report therecon for
the quarter and nine months ended 31% December, 2022

iii. Appointment of M/s RSH & Associates as Secretarial Auditor of the Company for the financial

year 2022-23
iv. Appointment of M/s Mahesh Singh & Co. as Cost Auditor of the Company for the financial
year 2022-23

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, it is
hereby declared that M/s S. Jain & Co., Statutory Auditors have issued the Limited Review Report for the
quarter and nine months ended 315 December, 2022 with an unmodified opinion.

The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 06:00 P.M.
Request you to take the above information on your record.

For Superior Industrial Enterprises Limited
KAJAL oo
GARG Wi

Kajal Garg
Company Secretary & Compliance Officer
M. No.- A64229

Works: 17, South G.T. Road, B.S.R. Industrial Area, Ghaziabad- 201009
Tel: + 011-43585000, Fax: + 011-43585015 Website: www.superiorindustrial.in
E-Mail: info@superiorindustrialin  CIN: L15142DL1991PLC046469
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Independent Auditor’'s Report on Unaudited Standalone Quarterly and Nine Months
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors
Superior Industrial Enterprises Ltd

Opinion

We have reviewed the accompanying standalone financial results (‘the Statement’) of Superior
Industrial Enterprises Ltd (the ‘Company’) for the quarter and nine months ended 31%
December 2022 being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“Listing Regulations)

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. Are presented in accordance with the requirement of the Regulation 33 of the
Listing Regulation in this regard; and
il. Give a true and fair view in conformity with the applicable accounting standard and

other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and nine
months ended 31 December 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specific under
Section 143(10) of the Companies Act, 2013 (the Ac). Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance of the
Code of Ethics issued by the Institute of the Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsib'llj.ﬁf&ii&
accordance with these requirements and the Code of Ethics. We believe that the audiﬁ’@iﬂiéﬁqu"};\n‘
we have obtained is sufficient and appropriate to provide a basis for our opinion. <l N

Emphasis of Matter

The valuation of the investment made by the Company has been valued as per the Audited
Financials March 31, 2022, where ever the Company held its investment.

Office :3728, 2"¢Floor, Netaji Subhash Marg, Opp. Shyama Inn Hotel, Daryaganj, New Delhi -110002
Ph: +91-11-49872940, +91 9873301438, E: w@mg@ﬂnﬂm ankitciain.ca@gmall.com

Branches: Ludhiana, Chandigarh, New Delhi, Ranchi
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Management and Board of Directors Responsibilities on the standalone Financial Results

The Statement has been prepared on the basis of the Standalone annual financial statement. The
Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the applicable accounting standards under
Section 133 of the Act read with relevant rules thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordar?ce
with the provision of the Act for safeguarding of the assets of the Company and for preven?lng
and detecting frauds and other irregularities., selection and application of appropriate
accounting policies, making judgements and estimates that are reasonable and prudent and
design implementation and maintenance of the adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement whether due to fraud or error.

In preparing the Unaudited Standalone Financial Result the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing as applicable,
matters related to going concern and using the gong concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease the operations, or has no

realistic alternative to do so.

The Board of Director are also responsible for overseeing the Company’s financial reporting

process.

Auditors Responsibilities for the Audit of the Standalone Financial Results

Our objective are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement whether due to fraud or error, and to issue an
Auditor’s Report that include our opinion. Reasonable assurance is a high level of assurance, but
not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement which it exist. Misstatement can arise from fraud or error and are considered
material if, individually or in the aggregate they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results, %,
A

As part of audit in accordance with SAs we exercise professional judgement and. mai[u‘&@/
. 4

professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

Office :3728, 2" Floor, Netajl Subhash Marg, Opp. Shyama Inn Hotel, Daryaganj, New Delhi-110002

Ph : +91-11-49872940, +91 9873301438, E : sjaindelhiin@gmail.com, ankitcjain ca@gmail com

Branches: Ludhiana, Chandligarh, New Delhi, Ranchi
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

i, Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.
iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirement regarding independence and communicate with then all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

For S.]Jain & Co.
Chartered Accountants

FRN ;00259%&’\» /, g

o

(NEW DELH '
FRN: 009593N

FCA Ankit Jain
Partner

M. No.: 523717
Date :13.02.2023

Place : New Delhi ..
UDIN : 2352%%/7 RAGOTTT 22 72
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SUPERIOR INDUSTRIAL ENTERPRISE LIMITED
CIN: L15142DL1991PLCO46469

25, Bazar Lane, Bengali Market, New Delhi-110001

Website : www.superiorindustrial.in, email :info@superiorindustrial.in, Tel :+01 1-23731233,43585000, FAX:+011-43585015

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31st DECEMBER, 2022

S.No.

Particulars Quarter Ended Nine Month Ended Year Ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31st March,22
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited )
1 |Income from Operations
(a) Revenue from operations 267.83 349.17 189.29 1,031.00 736.98 1,035.25
(b) Other income 3.45 2.86 2.02 9.02 6.39 8.95
Total income 271.29 352.03 191.31 1,040.03 743.37 1,044.20
2 |Expenses
|(@) Cost of materials and services consumed 180.81 200.70 150.62 700.51 520.62 755.06
(b) Changes in inventories of finished goods, work-in-progress and (33.62) 32.50 (20.38) (16.06) 3.08 (9.78)
stock-in-trade
(c) Employee benefits expense 35.81 38.68 31.30 105.98 95.02 126.69
(d) Finance Costs 2.35 2.27 2.34 6.94 7.02 9.21
(e) Depreciation and amortisation expense 4,36 4.36 4.04 13.00 11.96 17.43
(f) Other expenses 20.20 24.97 19.62 77.97 59.24 77.36
Total expenses 209.91 303.48 187.54 888.34 696.94 975.99
3 [Profit / (Loss) before exceptional Items and tax (1-2) 61.37 48.55 3.77 151.68 46.43 68.21
4  |Exceptional items - -
5 |Profit / (Loss) before tax (3+4) 61.37 48.55 3.77 151.68 46.43 68.21
6 |Tax expense/(income)
Current Tax - - (2.07)
Deferred Tax - 0.25 1.95 6.10 (2.24)
7 |[Net Profit / (Loss) for the period (5-6) 61.37 48.30 1.82 151.68 40.33 63.91
8 |Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Fair Valuation of Investment thorugh OCI - 110.84
Re -measurement gains/(losses) on defined benefit plans 0.27 0.27 0.31 0.85 1.08
Income tax relating to items that will not be reclassified to profit
or loss
Fair Valuation of Investment thorugh OCI & g -
Re -measurement gains/(losses) on defined benefit plans 0.07 0.07 (0.36) 0.22 (0.28)
9 Total comprehensive income for the period (7+8) 61.57 48.50 1.76 151.68 40.96 175.54
10 |Paid-up equity share capital ( Face value per share Rs. 10/-) 138.50 138.50 138.50 138.50 138.50 138.50
(Face value of Rs. 10/-)
"~ 11 |Other Equity - - 3,125.46
12 |Earnings per equity share
(a) Basic (Rs.) 0.44 0.35 0.01 1.10 0.29 0.46
0.44 0.35 0.01 1.10 0.29 0.46

(b) Diluted (Rs.)

Place : New Delhi
Date :- 13.02.2023
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Independent Auditors Report and Quarterly and Nine Months Unaudited Consolidated
Financial Results of Superior Industrial Enterprises Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To,
The Board of Directors
Superior Industrial Enterprises Limited

Opinion

We have reviewed the accompanying quarterly and nine months Unaudited Consolidated
Financial Results of Superior Industrial Enterprises Limited (‘the Holding Company”) and its
subsidiary (together with its Holding Company referred to as “the Group”) and its share of the
net profit after tax and total comprehensive income of its associate for the quarter and nine
months ended 31 December 2022 (“the Statement”) , attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding's management and approved by the
Holding's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities: ,,\*“'f'n;a N
i. Subsidiary / o h N0
s . i . ' "
Babri Polypet Private Limited !(: /i:lE' ELHI
2\ Fradojesaan) =)
g/
il. Associate: ?\E__,,E’@:?‘
Hindustan Aqua Private Limited DACY

Qualified Opinion

We provide an unqualified report for the quarter ended and nine months ended 315t December,
2022.

Office :3728, 27! Floor, Netaji Subhash Marg, Opp. Shyama Inn Hotel, Daryaganj, New Delhi -110002

Ph:+91-11-49872940, +91 9873301438, E : sjaindelhi.in@gmail.com, ankitcjain.ca@gmail.com
Branches: Ludhiana, Chandigarh, New Delhi, Ranchi
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Emphasis op Matter

he valuation of the investment made by the Company has been valued as per the Audited

Financials Marc}, 31,2022, where ever the Company held its investment,

The above consolidated unaudited financial statements include the company's share in profits of
Its associate company ie. M/s Hindustan Aqua Private Limited for the Quarter  and nine
months December 2027 ended for the FY 2022-23, on the basis of the management certified
financial statements,

Other Matter

We did not review the interim financial information of the subsidiary and an associate company
included in the consolidated unaudited financial results. These interim financial information
have not been reviewed by their auditors and our conclusion on the Statement, in so far' as it
relates to the amounts and disclosures included in respect of these subsidiaries and associates,
is based solely on the information and explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information results certified by the Management.

For S.Jain & Co.
Chartered Accountants

FRN : 009593800, )

P

o (NEW DELHI

_ | FRN: 003533N

N
&n A ¢
FCA Ankit Jain e
Partner
M. No.:523717

Date :13.02.2023
Place : New Delhi _
UDIN : 2269227 (F RGIUITUOT2(Y

Office :3728, 2" Floor, Netaji Subhash Marg, Opp. Shyama Inn Hotel, Daryaganj, New Delhi-110002

Ph:+91-11-49872940, +91 9873301438, E : sjaindelhiin@gmail.com, ankitc jain ca@gmail. com

Branches: Ludhiana, Chandigarh, New Delhi, Ranchi



SUPERIOR INDUSTRIAL ENTERPRISE LIMITED

CIN: L15142DL1991PLCO46469
25, Bazar Lane, Bengali Market, New Delhi-110001

Website : www, superiorindustrial.in, email rinfo@superiorindustrial.in, Tel :+011-23731233,43585000, FAX:+011-43585015

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31st,DECEMBER 2022

(Amount Rs Lakhs )

S.No. Particulars Quarter ended Nine Month Ended Year Ended
31st December, 2022 30th Septemper,2022 | 31st December, 21 31st 31st December, | 31st March, 2022
December,2022 21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from Operations
(a) Revenue from operations 461.89 1,406.17 500.15 3,634.80 2,446.35 3,735.03
(b) Other income 6.84 3.05 1.88 12.62 6.53 9.74
Total income 468,73 1,409.22 502.03 3,647.42 2,452.88 3,744.77
2 |Expenses
(3) Cost of materials and services consumed 569.51 1,149.70 372.75 3,229.49 2,022.50 2,963.24
(b) Purchase of stock in trade - - 1.51 1.51
(c) Changes in inventories of finished goods, work-in-progress (206.79) -69.52 38.64 (251.64) (38.55) 33.90
and stock-in-trade
(d) Employee benefits expense 5161 64.11 46.37 156.99 144.80 194.34
(e) Finance Costs 8.50 15.79 10.76 40.24 60.88 95.42
() Depreciation and amortisation expense 15.42 15.42 14.22 46.18 42.45 61.67
(8) Other expenses 75.82 131.44 40.49 259.80 173.49 321.26
Total expenses 514.08 1,306.94 523.23 3,481.07 2,407.08 3,671.34
3 |Profit / (Loss) before exceptional Items and tax (1-2) (45.35) 102.28 (21.20) 166.35 45.80 73.43
4 |Exceptional items - -
& |Profit / (Loss) for the period before share of profit of (45.35) 102.28 (21.20) 166.35 45.80 73.43
associates (3+4)
Share in (loss)/Profit of associate (85.01) 6.04 144.16 (86.74) 376.57 263.70
7 |Profit /(Loss) for the period (7-8) (130.35) 108.32 122.96 79.63 422.37 337.13
8 |Tax expense/(income)
Current Tax - (2.88)
Deffered Tax 0.25] 6.10 (2.24)
Previous year tax adjustment 1.95 0.81
9 |Net Profit / (Loss) for the period (5-6) (130.35) 108.07 121.01 79.63 416.27 332.82
10 |Other comprehensive income
Items that will not be reclassified to profit or loss
Fair Valuation of Investment through OCI 110.84
- Re-measurement gains/ (losses) on defined benefit plans 0.27 0.27 0.31 0.81 0.85 1.08
Income tax related to items that will not be reclassified to
Profit or Loss
- Fair value changes on Equity instruments
- Re-measurement gains/ (losses) on defined benefit plans (0.07) (0.07) 0.08 (0.21) (0.22) 0.28
11 |Total comprehensive income for the period (7+8) (130.01) 108.41 121.24 80.65 416.90 444.46
12 | Profit attributable to:
Owners of the Company (78.06) 77.93 133.24 79.63 416.57 201.06
Non-controlling interests (52.29) 30.14 (12.24) (0.30) 131.76
Other Comprehensive income attributable to:
Owners of the Company 0.21 0.21 0.23 0.27 0.63 111.64
Non-controlling interests
Total Comprehensive income attributable to:
Owners of the Company (77.85) 78.14 133.47 79.90 417.20 312.70
Non-controlling interests (52.29) 30.14 (12.24) = (0.30) 131.76
13 |Paid-up equity share capital ( Face value per share Rs. 10/-) 138.50 138.50 138.50 138.50 138.50 138.50
(Face value of Rs. 10/-)
14 |Other Equity 5,541.13
Earnings per equity share (0.56) 0.56 0.96 0.57 3.01 1.45
(a) Basic (Rs.) (0.56) 0.56 0.96 0.57 3.01 1.45
(b) Diluted (Rs.)

S

Place :- New Delhi
~ Date: 13.02.2023




The above Consolidated unaudited financial results were reviewed by the Audit committee in

its meeting held on 13.02.2023 and have been approved by the Board of Directors in its

meeting held on 13.02.2023. The auditors of the group have reviewed the same.

Financial results have been prepared & presented in accordance with the recognition and
) he Companies Act.2013

ouped wherever neccesary to
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